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DIRECTORS’ REPORT 
 

 

Your Directors take great pleasure in presenting the Seventh Annual Report of your 

Company together with the audited accounts for the period ended 31st March 2010. 

 

 

1. Financial Results: 

  

The company primarily derives its income from the holding company, viz., Gokaldas 

Exports Limited by way of Job Work charges, etc and the financial results for the 

period ended 31st March 2010 are given below: 

                               

               (Rupees) 

Particulars 31.03.2010 31.03.2009 

Total Income                                                           50,65,86,305 64,43,68,272 

Expenditure 50,49,34,256 63,21,25,066 

Profit Before Tax 16,52,049 (2,32,126) 

Taxation 16,19,543 (7,51,153) 

Profit After Tax 32,506 5,19,027 

Balance Carried Forward 11,81,569 11,48,311 

                                                                                 

2. Performance:  

 

During the year the company posted a turnover of Rs 50.66 crores and profit before 

tax and after tax of Rs 16.52 lakhs and 0.32 lakhs respectively. 

 

3.  Auditors : 

 

M/s. Sathish Ravi & Associates, Chartered Accountants, will retire at the ensuing 

Annual General Meeting.  However, being eligible, they offer themselves for re-

appointment. 

 

4. Directors : 

 

Shri Rajendra J Hinduja, Director retires by rotation at the ensuing Annual General 

Meeting and being eligible offers himself for reappointment.  

 

5. Conservation of energy, foreign exchange earnings and outgo: 

Not applicable. 

 

 6. Particulars of Employees:  

 

The human capital has been recognized as a vital factor in achieving the goals and 

objectives of the organization. Emphasis is placed to build a network of dedicated 

and experienced  professionals who would strive for organizational growth by 

maximizing the effectiveness while the policies and practices would foster employees’ 

satisfaction, retention and productivity. 

 

 

There are no employees whose details are required to be mentioned under the 

provisions of Section 217(2A) of the Companies Act, 1956 read with the Companies 

(Particulars of Employees) Rules 1975. 



 

 

7. Statement of Directors Responsibilities :  

  

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Board of directors 

report that: 

 

• in the preparation of the annual accounts, the applicable accounting 

standards have been followed along with proper explanation relating to 

material departures, if any. 

• accounting policies have been selected and applied consistently and the 

judgements and estimates made are reasonable and prudent so as to give a 

true and fair view of the state of affairs of the Company at the end of the 

financial year and of the profit or loss of the Company for that period. 

• proper and sufficient care has been taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 

1956, for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities. 

• the annual accounts have been prepared on a “going concern” basis. 

 

 

8. ACKNOWLEDGEMENTS: 

 

Your Directors express their thanks to Gokaldas Exports Ltd, the holding 

company, its bankers and employees for their support and look forward to their 

continued co-operation in the ensuing year.   

 

 

 

                                                          For and on behalf of the Board of Directors 

                                                             Of Seven Hills Clothing Private Limited      

 

        Sd/- 

Bangalore                                                         MADANLAL J HINDUJA 

May 24, 2010      CHAIRMAN    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

NOTICE TO SHAREHOLDERS 

 

NOTICE is hereby given that the Seventh Annual General Meeting of the members of 

the company will be held at the registered office of the Company at No.70, Mission 

Road, Bangalore -560 027 August 30, 2010 at 2:30 PM to transact the following 

business: 

 

ORDINARY BUSINESS: 

 

1. To receive, consider and adopt the Balance Sheet as at March 31, 2010 and 
the Profit and Loss Account for the year ended on that date together with the 

Reports of the Directors and the Auditors thereon. 

 

2. To appoint a Director in place of Shri Rajendra J Hinduja, Director, who retires 
by rotation and being eligible offers himself for re-appointment. 

 

3. To appoint M/s Satish & Ravi Associates, Chartered Accountants as Statutory 
Auditor of the Company to hold office from the conclusion of this Annual 

General Meeting until the conclusion of the next Annual General Meeting and 

to fix their remuneration. 

 

                                                      For and on behalf of the Board of Directors 

 

                    Sd/- 

Place: Bangalore                                                          Madanlal J Hinduja 

Date:  May 24, 2010                                        Chairman 

 

 

 

Notes:  

 

1. A member entitled to attend and vote at the meeting is entitled to appoint a 

proxy to attend and vote instead of himself/herself and the proxy must be a 

member of the Company. Proxies in order to be effective must be received at 

the company’s registered office not later than forth-eight hours before the 

commencement of the meeting. 

2. The Register of Members and Share Transfer Books of the company will 

remain closed from August 25, 2010  to August 30, 2010 (both days 

inclusive) for the purpose of Annual General Meeting. 

 

 

 

 

 

 

 

 

 

 

 

 






















































