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NOTICE TO SHAREHOLDERS

NOTICE is hereby given that the Seventh Annual General Meeting of the members of
the company will be held at the registered office of the Company at No.70, Mission
Road, Bangalore -560 027 September 5,2011 at 3:30 PM to transact the following
business:

ORDINARY BUSINESS:

1.

2.

To receive, consider and adopt the Balance Sheet as at March 31, 2011 and the
Profit and Loss Account for the year ended on that date together with the
Reports of the Directors and the Auditors thereon.

To appoint M/s P.A. Ghatage & Co., Chartered Accountants as Statutory Auditor
of the Company to hold office from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting and to fix their
remuneration.

SPECIAL BUSINESS:

3.

4.

To consider and, if thought fit, to pass, with or without modification, the
following resolution as a ordinary resolution:

“RESOLVED THAT Mr. Gautam Chakravarti, whose term of office as an Additional
Director, pursuant to section 260 of the Companies Act, 1956, expires on the
date of this Annual General Meeting and in respect of whom the Company has
received a notice under section 257 of the Companies Act, 1956 proposing his
candidature for the office of a Director, be and is hereby appointed as a Director
of the Company, whose period of office shall be liable for retirement by
rotation.”

To consider and, if thought fit, to pass, with or without modification, the
following resolution as a ordinary resolution:



“RESOLVED THAT Mr. Sumit keshan, whose term of office as an Additional
Director, pursuant to section 260 of the Companies Act, 1956, expires on the
date of this Annual General Meeting and in respect of whom the Company has
received a notice under section 257 of the Companies Act, 1956 proposing his
candidature for the office of a Director, be and is hereby appointed as a Director
of the Company, whose period of office shall be liable for retirement by

rotation.”
For and on behalf of the
Board of Directors
Sd/-
Bangalore Gautam Chakravarti
May 23, 2011 Director

Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote instead of himself/herself and the proxy must be a
member of the Company. Proxies in order to be effective must be received at
the company’s registered office not later than forth-eight hours before the
commencement of the meeting.

2. The Register of Members and Share Transfer Books of the company will remain
closed from September 2, 2011 to September 5, 2011 (both days inclusive) for
the purpose of Annual General Meeting.



DIRECTORS’ REPORT

Your Directors take great pleasure in presenting the Seventh Annual Report of your
Company together with the audited accounts for the period ended 31° March 2011.

1. Financial Results:
The company primarily derives its income from the holding company, viz., Gokaldas

Exports Limited by way of Job Work charges, etc and the financial results for the period
ended 31% March 2011 are given below:

(Rupees)
Particulars 31.03.2011 31.03.2010
Total Income 10,73,28,900 9,05,99,964
Expenditure 10,82,18,660 8,98,38,606
Profit Before Tax (8,89,760) 7,61,358
Taxation 3,20,798 2,75,279
Profit After Tax (12,10,558) 4,86,078
Balance Carried Forward 24,67,299 24,67,299

2. Performance:

During the year the company posted a turnover of Rs 10.73 crores and loss before tax
and after tax of Rs 8.89 lakhs and 12.11 lakhs respectively.

3. Auditors:

M/s. P.A. Ghatage & Co, Chartered Accountants, will retire at the ensuing Annual
General Meeting. However, being eligible, they offer themselves for re-appointment.

4. Directors:

Mr Madanlal J Hinduja stepped down for the Board wef January 15, 2011. Mr Rajendra J
Hinduja and Mr Dinesh J Hinduja stepped down from the Board wef March 31, 2011.

Mr Gautam Chakravarti was appointed as Director wef January 24, 2011 and Mr Sumit
Keshan was appointed as Director wef March 31, 2011.

5. Conservation of energy, foreign exchange earnings and outgo:
Not applicable.




6. Particulars of Employees:

The human capital has been recognized as a vital factor in achieving the goals and
objectives of the organization. Emphasis is placed to build a network of dedicated and
experienced professionals who would strive for organizational growth by maximizing
the effectiveness while the policies and practices would foster employees’ satisfaction,
retention and productivity.

There are no employees whose details are required to be mentioned under the
provisions of Section 217(2A) of the Companies Act, 1956 read with the Companies
(Particulars of Employees) Rules 1975.

7. Directors Responsibility Statement:

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Board of directors report
that:

in the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures, if any.

accounting policies have been selected and applied consistently and the
judgements and estimates made are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit or loss of the Company for that period.

proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,
1956, for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

the annual accounts have been prepared on a “going concern” basis.

8. ACKNOWLEDGEMENTS:

Your Directors express their thanks to Gokaldas Exports Ltd, the holding company,
its bankers and employees for their support and look forward to their continued co-
operation in the ensuing year.

For and on behalf of the Board of Directors
of VIGNESH APPARELSPRIVATE LIMITED

Sd/-
Bangalore Gautam Chakravarti
May 23, 2011 Director



P.A.GHATAGE & CO
Chartered Accountants

AUDITORS' REPORT

TO THE MEMBERS OF VIGNESH APPARELS PRIVATE LIMITED

| have audiied the aftached Balance Sheet of VIGNESH APPARELS PRIVATE LIMITED
as on 31st March 2011 & Profit and Loss Account and Cash flow statement for the year ended
on that date annexed thereto. These financial statements are the responsibility of the
Company's management. My responsibility is tc express an opinion on these financial
statements based on our audit.

I conducted the audit in accordance with auditing standards generally accepted in India. Those
Standards require that | plan and peiform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made

‘by management, as well as evaluating the overali financial statement presentation. | believe that

my audit provides a reasonable basis for my opinion.

Further, | report that,

.1.I have obtained all the information and explanations which to the best of my

knowledge and belief were necessary for the purpose of my audit.

In my opinion, proper books of account, as required by law have been kept by the Company, so
for as appears from my examination of the books.

The said Balance Sheet and Profit and Loss account and the Cash flow statement dealt by this
report are in agreement with books of account.

In my opinion, the Balance Sheet and the Profit and Loss Account and Cash flow statement
dealt with by this report complies with the mandatory Accounting Standards referred in Section
211 (3C) of the Companies Act, 1958, and

On the basis of written representations received from the directors as at 31st March 2011 and .
taken on record by the board of directors, | report that none of the directors is disgualified as on
31% March 2011 from being appointed as a director in terms of clause (g) of sub-section (1} of
section 274 of the companies act, 1956, as on that date.

In my opinion, and ta the best of my information and according to the explanations given to
me, the said accounts, together with and subject to notes annexed thereto, give the
information required, and give a true and fair view:

2110, BDA Flats, Cambridge Layout Extn., Ulsoor, Bangalore 560 008




P.A.GHATAGE & CO
Chartered Accountants

a. In the case of Balance Sheet of the state of affairs of the Company as at 31 March, 2011,

b. In the case of Profit and toss account, of the loss of the Company for the year ended on that
date, and

¢. in the case of Cash flow statement, of the cash flows of the Company for the year ended on
that date.

As required by the Companies { Auditors report } order, 2003 as amended by the companies
{auditors report) (amended) 2004 issued by the Company law board, and on the basis of such
~ checks as considered appropriate and according to the information and explanations given to
me during the course of my audit, | repori that;-

)

iii}

iv)

v)

vi)

vii)

vili)

The Company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets. During the year the fixed assets have
been physically verified by the management and there were no discrepancies.

No substantial paris of the Fixed Assets have been disposed during the year.

The company has not purchased nor sold any raw material or finished goods during the
year. Further the Company is not holding any stock of inventory at the year end. Hence
the physical verification of inventories is not applicable.

The company has not maintained the records for inventory, as the company has not
purchased nor sold any raw material or finished goods during the year. Further the
Company is not helding any stock of inventory at the year end.

The Company has not taken any loans secured or unsecured from companies, firm or
other parties listed in the register maintained under section 301 of the companies Act
1956. '

The Company has not granted any loans, secured or unsecured to the companies, firms

or other parties listed in the register maintained under section 301 of the Companies’ Act
19586.

In my opinion and according to the information and explanations given to me, there are
adequate internal control system commensurate with the size of the Company and
nature of its business for the purchase fixed Assets, inventory and with regard to sale of
goods and services. During the course of audit | have not noticed any evidence of
continuing failures to correct major weaknesses in internal control,

According to the information and explanations given tc me, | am of the opinion that the
particulars of contracts or arrangements referred to in section 301 of the Companies

Act. 1956 have been entered in the register required 1o be maintained under the act.

WA DR,
R
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P.A.GHATAGE & CO
Chartered Accountants

x}

i}

xii)

Xiii}

Xiv)

XV)

Xvi)

xvii

Xviit)

Xix)

According to the information and explanations given fo me, § am of the opinion that the
particulars of contracts or arrangements referred to in section 301 of the Companies
Act. 1956 have been entered in the register required to be maintained under the act.

In my opinion and according fo the information and explanations given to me, the
transactions made in pursuance of contract or arrangements entered in the register
maintained under section 301 of the companies Act 1956 have been made at prices
which are reasonable having regard to prevailing market prices at the relevant time.

The Company has not accepted deposits from the public during the year to which the

provisions of section 58A and 58AA or any relevant provisions of the companies Act,
1958.

The Company is regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees state insurance, Income tax, service tax, sales
tax, custom duty, excise duty, cess and other material statutory dues applicable to i.

According to the information and explanations given to me, no undisputed amounts
payable in respect of income fax, wealth tax, sales tax, custom duty, excise duty
service tax and cess were in arrears as at 31.03.2011 for a period of more than six
months from the date they became payable.

The Company is not having any accumulated losses nor the Company has incurred any
cash loss for this year and in the immediately preceeding financial year.

In my opinion, the Company's present Internal Audit system is commensurate with the
size and nature of its business.

The central government has not prescribed the maintenance of cost records by the
companies under section 209(i)(d) of the companies act, 1856.

According to the information and explanations given to us, there are no dues of income
tax wealth tax, sales tax, custom duty, excise duty and cess which have not been
deposited on account of any dispute

The Company has not taken any loan from financial institutions and from banks and as
such question of default in repayment does not arise. The Company has not issued any
debenfures at any point of time.

The Company has not granted any loans/advances on the basis of security by way of
shares, debenture etc. As such no records and documents have been maintained.

2/10, BDA Flats, Cambridge Layout Extn., Ulsoor, Bangalore 560 00§,
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P.A.GHATAGE & CO

Chartered Accountants

xx} In my cpinion, the Company is not dealing or {rading in shares, debentures and other
investments and as such no records have been maintained. During the year Company
has not made any investments.

xxi) | have been informed by the Company that it has not given any guarantee for any loans
taken by the others from banks and financial institutions.

xxiiy - The Company has not taken any term loans during this year and as such question of its
application for the purpose for which it is taken does not arise.

xxiii) According to the information and explanations given to me, and on an overall
examination of the balance sheet of the Company, | report that the Company has not
used any funds raised on short term basis for long term investment.

xxiv)  According to the information and explanations given to me, the Company has not made
any preferential allotment of shares to parties and companies covered in the registers
maintained under section 301 of the act.

xxv}  According to the information and explanations given to me, during the year covered by
my report, the Company has not issued any debentures and therefore no securities or
charges have been created.

xxvi) The Company has not raised any money by public issue and as such disclosure on the
end use of money does not arise. '

xxvii}) | have not noticed any fraud on or by the Company during the year.

xaviii) The Company is net covered under special statutory provisions applicable to the chit
fund, nidhi or mutual benefit societies.

PLACE: BANGALORE for P.A.GHATAGE & CO

DATED: May 23, 2011 _ Firm Regn. No. 0009228

(Proprietor)
{(Membership No. 12153)
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VIGNESH APPARELS PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2011

Schedules 31-03-2011 31-03-2010
SQURCES OF FUNDS
Shareholders' Funds
Share Capital | 200,000 200,000
Reserves and Surplus il 8,145,741 10,356,299
Loan Funds I
Secured Loans - -
Total 9,345,741 10,556,299
APPLICATICN OF FUNDS
Fixed Assets v ]
Gross Block 15,852,774 14436165
Less: Accumulated Depreciation 10,324,280. 8130878
Net Block 5,628,494 5,305,287
Capital work-in-progress including capital advances - -
5,628,494 6,305,287
Investments V 8,400 8,400
Deferred Tax Asset - 105,137
[Refer Note G-7 of Schedule XIV]
Current Assets, Loans and Advances VI
Inventories - -
Sundry Debtors - 7,045,009
Cash and Bank Balances 5,574,884 1,162,624
Other Current Assets - -
Loans and Advances 9,857,623 9,207 248
_ 15,432,407 17,414,971
Less: Current Liabhilities and Provisions VI
Current Liakilities 10,588,658 12,468,852
Provisions 1,124,892 808,644
- 11,723,560 13,277 496
Net Current Assels 3,708,847 4,137,475
Total 9,345,741 10,556,299
Notes to Accounts XV

Schedules referred to above form an integral part of the Balahce Sheet
For and on behalf of the Board
For VIGNESH APPARELS PRIVATE LIMITED

As per our report of even date
For P.A.Ghatage & Co
Firm Regn. No.QDO

c fits |
P.A.GHATAGE
{Proprietor}

{Membership No.12153)
Place . Bangalore
Date : 23th May 2011

Gautam Chakravarti

{Director)

ﬁﬁﬁshan

(Director)



VIGNESH APPARELS PRIVATE LIMITED

PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED MARCH 31, 2011

Schedules 31-03-2011 31-03-2010

INCOME
Contract Receipts VIl 107,099,580 90,011,310
Other Income iX 229320 588,854

107,328,900 90,599,964
EXPENDITURE
Qther Manufacturing and Operating Expenses X 12,342,570 3,447 922
Personnel Costs X1 79,266,160 72,567 633
Selling and Administrative Expenses Xl 14,409,752 12,307,607
Finance Charges XHI 8,776 19,192
Depreciation iv 2,193,402 1496252

108,218,660 89,838,606
Profit Before Exceptional items {889,760) 761,358
Add/(Less): Exceptional items - -
Profit / (Loss) Before Tax {889,760) 761,358
Provision for Taxation
-- Current Tax - 302,041
— beferred Tax charge / (credit) 105,137 {44,716)
-- Income tax of Earlier years 215,661 17,854
Net Profit / {Loss) for the Year {1,210,558) 486,079
Profit Braught Forward from Previous Year 2,467,299 1981220
Balance carried to Balance Sheet 1,256,741 2,467,299
Notes to Accounts XV

Schedules referred 1o above form an integral part of the Profit and Loés Account

As per our report of even date
For P.A.Ghatage & Co
Firm Regn. No.0008223
Chartered Account

P.AGHATA
(Proprietor)

(Membership No.12153}

Place : Bangalore

Date : 23th May 2011

For and on behalf of the Board

For VIGNESH APPARELS PRIVATE LIMITED

Gautam Chakravarti

(Director)

y

gjﬁﬂvu-m
umit Keshan
(Director)






